
Speakers 

from EFAMA, 

Irish Financial Regulator 

Tuesday 27th April 2010, Radisson SAS Hotel, Golden Lane, Dublin

Unique Content:
1. Multi-jurisdiction Discussion: on UCITS IV Developments
2. Liabilities (Traditional & Synthetic): Of Fund Depositories, 

Sub-Custodians & Prime Brokers
3. Launching a UCITS Fund: Opportunities for Funds Under UCITS

Plus Directive Updates:

✔ UCITS & AIFM: A Promising Framework for the Next Decade
✔ Fund Governance: Compliance & Risk Management
✔ Product Opportunities: Emerging Funds & Distribution Trend

Panel Discussions:

✔ ETFs - Opportunities & Challenges
✔ UCITS IV - Regulatory Developments

Keynote Address:
Peter de Proft
Director General
EFAMA

Don’t miss - Practical Workshops:
1. Risk Management for Sophisticated Funds
Led by:  Chritian Szylar, Member, Kinetic Partners 

2. UCITS IV: 
Meeting the Challenge & Opportunities for Fund
Ranges & for Management Company Activities
Led by: Darren Burrows, Managing Director, Funds-Axis

Guiding the Irish Funds Industry
Latest Initiatives & Developments Coming out of the Directive

Your Panel of Speakers:

Martina Kelly, Head of Policy Funds Supervision
FINANCIAL REGULATOR 

Tara O’Reilly, Partner 
WILLIAM FRY 

Barry McGrath, Partner 
MAPLES & CALDER 

Eimear Cowhey
Independent Director and Consultant 

Philip Stark, Consultant
MAYER BROWN INTERNATIONAL LLP

Paul Mack, Partner & COO
IVEAGH LTD

John Hamrock, Member
KINETIC PARTNERS

Andrew O'Callaghan, Partner
PRICEWATERHOUSECOOPERS 

Silke Bernard, Managing Associate
LINKLATERS

Ian Rogers, Partner 
SIMMONS & SIMMONS, Paris 

Darren Burrows, Managing Director
FUNDS-AXIS

Peter Stapleton, Partner
DILLON EUSTACE 

John Donohoe, CEO & Founder
CARNE

Sean Pairceir, Managing Director
BBH

Marilyn Ramplin, Executive Director 
JP MORGAN 

Fearghal Woods, Director
BANK OF IRELAND SECURITIES SERVICES

Deborah Fuhr, Managing Director
BLACKROCK

Michael John Lytle, Director of Marketing
SOURCE

***Register by 1st April 2010 & SAVE up to €400***

Organised by:

UCITS III & IV
in Ireland

Paper sourced 
from sustainable 

forests

Elemental 
Chlorine Free 

(ECF)

Media Partners

TO REGISTER:  Tel: +44 (0) 20 7017 7790  Fax: +44 (0) 20 7017 7824   
For latest programme, please visit: www.ibc-events.com/ucitsireland  Email: kmregistration@informa.com
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UCITS inSign up today for email updates on our events... 
www.iir-conferences.com/optin email: optin@iir-conferences.com

08:30 Registration & Coffee

09:00 Chairman’s Welcome
Sean Pairceir, Managing Director
BROWN BROTHERS HARRIMAN 

09:10 UCITS & AIFM: A Promising Fund Framework
for the Coming Decade
• Number crunching
• UCITS Directive

- Legislative context
- Management Company Passport in practice
- Fund mergers, master feeder structures and notification
procedure

- Regulator's competencies: cross-border business models
- KII and PRIPS
- Tax barriers: EFAMA's agenda

• Depositaries for UCITS and AIFM
• AIFM: State of play

- Valuation
- Delegation
- Definition of AIFM
- Activities
- EU Passport private placement

• EFAMA's Recommendations
Peter de Proft, Director General, EFAMA

09:50  
UCITS IV Regulatory Developments
• UCITS IV regulatory developments and current initiatives 
• Latest consultations in Ireland and in Europe
• Management Company Passport 
• KID
• Depositories 
Moderator:
Eimear Cowhey, Independent Director and Consultant 

Panellists:
Ian Rogers, Partner 
SIMMONS & SIMMONS, Paris 

Martina Kelly, Head of Policy Funds Supervision
FINANCIAL REGULATOR 

Philip Stark, Consultant
MAYER BROWN INTERNATIONAL LLP 

Silke Bernard, Managing Associate
LINKLATERS

10:50 Morning Coffee Break

11:10 Liabilities of Fund Depositories, 
Sub-Custodians & Prime Brokers (Traditional &
Synthetic)
• Current laws and regulations under UCITS and Irish 

non-UCITS rules
• Impact of EU UCITS Depositary review, AIFMD and Madoff

judgments 
• Where does responsibility for oversight lie?
• Who has ultimate liability when things go wrong?
• Addressing the problem of operating in multiple jurisdictions and

differing liability standards
• Legal limitation of responsibility – how is this best achieved?
Peter Stapleton, Partner
DILLON EUSTACE 

11:50 Compliance & Risk Management of a UCITS Fund 
• Ensuring the most efficient compliance and risk culture internally
• Best practice management of risk and reporting
• Managing the process and controls 
•  The ongoing debate over VaR
•  Risk management requirements of UCITS funds using derivatives
•  Risk management of eligible assets
Marilyn Ramplin, Executive Director
JP MORGAN

12:30 Launching a UCITS Fund: Opportunities for
Funds under UCITS III
• The rationale for launching a UCITS wealth fund in Ireland –

the Iveagh Wealth Fund
• The challenges and opportunities in achieving success
• A look at the trend for hedge funds setting up UCITS

products 
• UCITS FOHF opportunities in Ireland
• What are the threats to the UCITS product? A high risk

product with a badge of approval, less differentiation,
inappropriate products being launched

• Will we see more regulation coming in as a result of hedge
fund high risk strategies?

Paul Mack, Director & COO
IVEAGH LTD

13:00 Lunch

14:00 Fund Distribution in 2010
• Fund managers and distributors adapting to UCITS IV directive 
• Continuing pressure on manufacturers’ profitability  /  increased

separation of fund manufacturing and distribution
- Which distribution relationships are working? Which are not? 
- Bank and insurance companies divesting of their asset
management businesses  

• Non-EU asset managers coming back into European market
• UK retail distribution review – push towards fee-based

independent investment advice 
John Hamrock, Member, Regulatory Compliance & 
Cross-border Distribution
KINETIC PARTNERS

14:40 Fund Governance
• The regulatory imperative for improved fund and management

company governance
• Processes and procedures to have in place
• Delivering relevant and timely information to Man Cos and Boards
• Towards an enhanced operational environment
• How to become more efficient and more transparent
• The opportunities for efficiencies and reducing cost
Darren Burrows, Managing Director
FUNDS AXIS 

15:20 Coffee Break

15.40 Product Opportunities & Emerging Funds
• UCITS IV and product development 
• What products will come to the fore? 

- Use of ETFs and other structures within UCITS IV
• Fund mergers and the opportunities arising from this
• Evolving structures - master/feeder structures are key for new

markets and client segments
• Anticipated cost savings
Andrew O'Callaghan, Partner
PRICEWATERHOUSECOOPERS

16:20 
Challenges & Opportunities Offered Through ETFs
• Who is investing?
• Effective techniques in marketing ETFs
• Advising ETF managers 
• Operational issues 
• Legal issues
Moderator:
Tara O’Reilly, Partner, WILLIAM FRY 
Panellists:
Barry McGrath, Partner, MAPLES & CALDER 
John Donohoe, CEO & Founder, CARNE 
Michael John Lytle, Director of Marketing
SOURCE
Fearghal Woods, Director 
BANK OF IRELAND SECURITIES SERVICES 
Deborah Fuhr, Managing Director, Global Head of ETF 
Research & Implementation Strategy
BLACKROCK

17:15 Close of Conference

Panel Discussion 

Panel Discussion 

Tuesday 27th April 2010

TO REGISTER:  Tel: +44 (0) 20 7017 7790  Fax: +44 (0) 20 7017 7824   
For latest programme, please visit: www.ibc-events.com/ucitsireland  Email: kmregistration@informa.com
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in Ireland To see the full range of IIR conferences and courses please visit 
www.iir-conferences.com/calendar

Sponsorship Opportunities
This unique event offers you an excellent opportunity to get in front of the Irish funds industry, where you can network in a relaxed environment, with a tightly 

targeted audience. Sponsorship opportunities at this conference include; Exhibition space, Lunch sponsor, Documentation sponsor, and more.
Please contact David Gold for more information on +44 207 017 7243; david.gold@informa.com 

Risk Management – 
for ‘Sophisticated Funds’

UCITS III - sophisticated funds allow you to use complex financial derivatives and implement quantitative asset management
strategies. In doing so, your fund is immediately exposed to a greater level and complexity of risk.

Risk management can determine competitive success. If you are an asset manager, fund administrator, management
company, risk manager, this workshop will teach you to evaluate and enhance the quality of the fund you manage or
administer, and in turn, be able to demonstrate this effectively to the regulator.

Key areas to be covered in the programme:

Led by: Dr. Christian Szylar, Member, KINETIC PARTNERS
Christian heads up Kinetic Partners’ risk monitoring solution using sophisticated IT based risk engines to monitor and report on areas such as investment
restrictions, liquidity, counterparty risk and VaR. Previously, he was MD of RBS Portfolio Risk Services, based in Luxembourg, where he developed a portfolio
of risk management services tailored for asset managers. Christian holds a PhD in Management Science, Masters degree in Banking Law and specialised in
Finance and Corporate Strategy at MIT/Sloan School of Management.

Workshop Timings:
09:30 Registration & Coffee 10:00 Workshop Starts 15:00 Workshop Ends

(Coffee and lunch will be taken at appropriate intervals during the day).

Monday 26th April

Workshop 1

TO REGISTER:  Tel: +44 (0) 20 7017 7790  Fax: +44 (0) 20 7017 7824   
For latest programme, please visit: www.ibc-events.com/ucitsireland  Email: kmregistration@informa.com

UCITS IV: Meeting the Challenge 
& Opportunities for Fund Ranges

& for Management Company Activities

This practical one day workshop will enable you to fully evaluate the opportunities for achieving product efficiency through
fund mergers, master feeder structures and management company passporting. It will also explore the UCITS IV requirements
for management company activities.

The workshop will also consider how the opportunities and approaches now available to all firms (including those not
taking advantage of UCITS IV) to respond to the current regulatory and commercial imperatives for improving governance and
risk and control whilst also delivering on process efficiency and reduction of cost. 

Key areas covered by the programme include: 

Case studies
• Developing a practical framework for evaluating your Fund Range and the opportunities for evaluation of Fund Mergers,

Master / Feeder and Management Company Passport.
• Developing your project plan and timetable

Workshop led by: Darren Burrows, Managing Director, Funds-Axis
Funds-Axis is a leading provider of consultancy, training and risk and compliance software solutions to the asset management industry. Darren is a UCITS Regulatory expert and
works closely with leading Trustee Companies, Administrators and Managers, supporting them in delivering new operational process and compliance frameworks which reduce risk,
enhance governance and transparency and reduce cost. Darren also heads-up the delivery of the Funds-Axis GRC (governance, risk and compliance) application framework. 

Workshop Timings: 09:30 Registration & Coffee 10:00 Workshop Starts 15:00 Workshop Ends (Coffee and lunch will be taken at appropriate intervals during the day).

Wednesday 28th April

• Establishing a compliant risk management process
• Understanding the VaR concept in a easy way and

understand the covariance matrix
• What are the regulatory requirements?
• Required calculations
• Setting risk limits and controls 
• Monte Carlo VaR, Historical and Parametric? Does it

make a difference in terms of results? 

• VAR analysis, 
• Stress testing and scenario testing: how to select the

right stress test scenarios?
• Management information reporting
• Identification of exposure limits and cover

requirements
• VaR back test
• Understanding the criteria 

Workshop 2

• Developing your UCITS IV strategy 
• Your goals, drivers and success criteria
• Improving distribution opportunities

• Delivering operational and cost efficiencies
• Your target operating model
• Internal governance and stakeholders
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KM3163C: 27th April 2010
KM3163W: 26th April 2010
KM3163X: 28th April 2010

WHEN AND WHERE

PERSONAL DETAILS

Venue: Radisson SAS Royal Hotel
Golden Lane, Dublin 8, Ireland
www.radissonsas.com
T: 00 353 1 898 2900
F: 00 353 1 898 2901

� Yes! I would like to receive information about future events and services via fax
Signature:

50% Discount

Unable to Attend - Event Documentation
Nothing compares to being there – but you need not miss out! Don’t delay and order your documentation
today. Simply tick the box, complete your details above and send the form along with payment. We regret
Documentation Orders can only be processed on receipt of Credit Card details

� UCITS Ireland Conference (KM3163) - €299 (no VAT)
We regret documentation orders can only be processed on receipt of credit card details

Our statement of integrity can be found on our website at www.iir-events.com/IIR-conf/PrivacyPolicy.aspx

Please quote the below VIP code when registering

Telephone:
+44 (0) 20 7017 7790
Please remember to quote 
KM3163

Fax:
Complete and send this 
registration form to:
+44 (0)20 7017 7824

Email:
kmregistration@informa.com 

UCITS III & IV in Ireland - KM3163C
Tuesday 27th April 2010
Risk Management Workshop - KM3163W
Monday 26th April 2010

FIVE EASY WAYS TO REGISTER

HOW MUCH?

Mail:
this completed form 
together with payment to:
Nicola Rogers
Informa Customer Services
PO Box 406
West Byfleet
Surrey KT14 6WL

Web:
www.ibc-events.com/ucitsireland

Payment should be made within 14 days of registration. All registrations must be paid in advance
of the event. Your VIP code is on the address label. If there is no VIP code, please quote
KM3163

Delegates are responsible for the arrangement and payment of their own travel and accommodation.IIR has
arranged a special room rate at a number of hotels. If you wish to book a room, please call Venue Search
on +44 (0)20 8546 6166 stating that you are an IIR delegate.

1st Delegate Mr/Mrs/Ms
Job title
Department
Company 
Address

Telephone
Fax
Email
Nature of Business
Billing Address (If different from above address)

Yes! I would like to receive information about upcoming events by email. By giving you my
email address I am giving ONLY IIR companies the permission to contact me by email

2nd Delegate Mr/Mrs/Ms
Job title/Dept
Company
Address

Telephone
Fax
Email

Yes! I would like to receive information about upcoming events by email.  By giving you my
email address I am giving ONLY IIR companies the permission to contact me by email

3rd Delegate Mr/Mrs/Ms
Job title/Dept
Company 
Address

Telephone
Fax
Email

Yes! I would like to receive information about upcoming events by email.  By giving you my
email address I am giving ONLY IIR companies the permission to contact me by email

Line Manager Mr/Mrs/Ms
Job title/Dept
Telephone Fax
Email
Booking Contact Mr/Mrs/Ms
Job title/Dept
Telephone Fax
Email

Data Protection
The personal information shown on this form, and/or provided by you, will be held on a database and may be
shared with other companies in the Informa Group in the UK and internationally. If you do not wish your details to be available
to other companies in the Informa Group please contact the Database Manager at the above address, 
Tel +44 (0) 20 7017 7077, Fax +44 (0) 20 7017 7828 or email: integrity@iirltd.co.uk. Occasionally your details may be
obtained from, or made available to, external companies who wish to communicate with you offers related to your business
activities. If you do not wish to receive these offers, please tick the box 

Incorrect Mailing
If you are receiving multiple mailings or you would like us to change any details or remove your name from our
database, please contact our Database Department on +44 (0) 20 7017 7077 quoting the reference number printed on
your mailing label. Alternatively, fax this brochure to the mailing department on +44 (0) 20 7017 7828 or e-mail us on
integrity@iirltd.co.uk. Amendments can take up to 6 weeks so please accept our apologies for any inconvenience
caused in the meantime.

Additional Requirements
Please notify IIR at least one month before the conference date if you have any additional requirements e.g. wheelchair
access, large print etc.

What Happens If I Have to Cancel?
Confirm your CANCELLATION in writing (letter or fax) two weeks or more before the event and receive a refund (if
applicable) less a 10% + VAT service charge. Should you cancel between two weeks and one week before the event then
you will receive a refund (if applicable) less a 50% +VAT service charge. Regrettably, no refunds can be made for
cancellations received less than one week prior to the course. A substitute delegate is welcome at no extra charge.

� Cheque. Enclosed is our cheque for € ................ in favour of IIR Ltd
Please ensure that the Reference Code KM3163 is written on the back of the cheque

� Credit Card. Please debit my:  � VISA   � AMEX � MASTERCARD  � DINERS

please note that credit cards will be debited within 7 days of your registration on to the conference

� By Bank transfer: Full details of bank transfer options will be given with your invoice on registration.

Card No: 
3 digit security code on the reverse of card, 4 digits for
AMEX card

CVV Number

Expiry Date: 

The VAT rate is subject to change and may differ from the advertised rate. The amount you are charged
will be determined when your invoice is raised. Savings include Multiple Booking & Early Booking
Discounts. All discounts can only be applied at the time of registration and discounts cannot be combined.
All discounts are subject to approval. Please note the conference fee does not include travel or hotel
accommodation costs. 50% discount for 3rd and subsequent delegates.

Fund Rationalisation Workshop  - KM3163X
Wednesday 28th April 2010

Register by 1 April 2010 & SAVE up to €400 Register after 1 April 2010

� Conference plus both workshops
26, 27 & 28 April 2010 (KM3163c/w/x)
€2397 +VAT@21% (= €2900.37) (SAVE €400)

� Conference plus both workshops
26, 27 & 28 April 2010 (KM3163c/w/x)
€2497 +VAT@21% (= €3021.37) (SAVE €300)

Conference plus 1 workshop: 26, 27, 28 April 2010
Please tick which workshop:
� Risk Management (KM3136c/w) 
� Fund Rationalisation (KM3136c/x)
€1798 +VAT@21% (= €2175.58) (SAVE €200)

Conference plus 1 workshop: 26, 27, 28 April 2010
Please tick which workshop:
� Risk Management (KM3136c/w) 
� Fund Rationalisation (KM3136c/x)
€1898 +VAT@21% (= €2296.58) (SAVE €100)

� Conference Only: 27 April 2010 (KM2276c)
€1099 +VAT@21% (= €1329.79) (SAVE €100)

� Conference Only: 27 April 2010 (KM2276c)
€1199 +VAT@21% (= €1450.79)

�Both Workshops (KM3136w/x) 26 & 28 April 2010
€1598 +VAT@21% (= €1933.58)

�Both Workshops (KM3136w/x) 26 & 28 April 2010
€1598 +VAT@21% (= €1933.58)

1 Workshop Only: 26 & 28 April 2010 
Please tick which workshop:
� Risk Management (KM3136w)
� Fund Rationalisation (KM3136x) 
€799 + VAT @ €21% (= €966.79)

1 Workshop Only: 26 & 28 April 2010 
Please tick which workshop:
� Risk Management (KM3136w)
� Fund Rationalisation (KM3136x) 
€799 + VAT @ €21% (= €966.79)
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